= e

s«fr ¥

'1‘;._1-
X |,|_

i?’ "w'ffl

Bros
buys DBS |
Sec Bldg
for S51m
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to the Wwp |
floor from its current prem-
ises at the Scotts Road hotel,
Roval Plaza on Scotts, which

is owned by the Brune1 sul
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DBS Secnntles Buﬂdmg: The new owner is Izkely to refurbz.sh the property, and wzll rename
itand moze ils headquarters to the top floor

Lan

Seller DBS Bank, which
occupies the basement, first
and second levels of the build- -
ing, is expected to stay on.

For the bank, the disposal -
of the property is part of a
scratecry to dn est non-core as-
<ets :

ft and has a gross floor area of
- about 84,077 sq ft. Total letta-
ble space comes to 59,083 sq {t.
*. The site is zoned for com-

““up to 13.86 times its land area,

14th floors are also tenanted i
_while the rest of the property“' ﬂoor area can be added, sub-
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-'The DBS Secuntfes Buﬂd vant authorlties
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; ing sits on an area of 7,382 sq ;

mercial use and can be built -

SRR . _higher than the 11.39 plot ra- *
- The’ bmldmg 5 10th ‘and +: tio used up so far. This means *_
i a, further 18,234 sq ft of gross *

) deal

. CB Richard Ellis brokered
the sale of DBS Securities
Building. Rival agent Jones
Lang = LaSalle,
launched the tender for the

property last August jointly"
< with DBS Property Services,

Pomt mall for $91 million to
retaller 0G.

. which.

represented the bank 1n thef_-

Commercml

Nately.” Earher this” month

property
I deals have been picking up
ect to approval from the rele~_ n
"'The“Ascott sold Orchard
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