FaJ AND ASHOX

Royal Brothers buy
Parkroyal hotel

EY Fiona ROTHERu

S agapore-basad  propern
zitor  Eeyal Brothars has
co—-j":cd tk= purchass ﬂl' T
Avcdand Par x‘II:I}'l] Hotzl - t2= fist
of 3 glanned chain of four ‘star
Novoral Roiels owned by tha
Company azross Mew Zealand aad
Anstail
Toe $235 million Parkroval dend
made last ysa-, wax tha firsi the

Royal Erothers has done oytside o
Singazore for megy y=ams. Siace
Weo the company has commined 10
buying the Perth Intcrmational for
SAZ6 millioa 214 to biild 1he SA25
million Times Square houwel
development in Brishane.

Otber propety buys 2r2 in the
offing beth in New Zealand and
a:ruh the Tasman, with deals og two

er New Zeoaland hotels Iixely 1o
b':: announesd in the next month.
Quecastown.  Wellington - and
- Christchurch are the other sitesin
this country where Royal Brothers
want o establish Novotel howls In

Farm::r:hlp with aggressive F'n‘.::r:hJ'

intemational how! operator, Accor.

Accor Asta Pacific will mb‘uﬁ :

]

Cie Auckland Parkroval when it tkes
over ruanagement from the Scuthern
Pacific Hetel Cornur'-.mr. ir. April
The hote] will imd=rgo 2 $2 million
refurdishment oad will bs Accor's
{lagship in New Zsaland

"We donl just jump oo 3 marks
ard blindly go inio deals. We had o
te=m up with the right parmsr and we
asked Accor beczuse it has basa so
suzcessful in Aostmlia Irs the right
S¥METEY 10 provide i with the
capital m :n.tr Lh: New Z--':u:u
farker”
twag b.n.h_ 5 r:.r...mg Lie privaee
family compan

Royal Brothers is one of
Singapore's top companies, with
property assais valued ai eround
..,ﬂf.'r million. The company
controls many of the major
properties In the Orchard Road prea

The brothers, Raj and Ashok have
= reputation o Singapors 28 sawey
loag-term - Investors - they are
known and wke great pride in never
"n_vmg done a3 bag deal.

If you'rs In business and ot
shrewd you whir't make it in life We
bhave made 7t Ia Singapers and now
_we want (o make it in New Z=aland
‘and .ﬂ.us'.n.lia, says Raj Kumar.
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