‘Royal brothers’ complete
‘bl 59m purchase of Promenade

The Promenade: Owners (o create an extrs 38,08 sq It of mmmrrrhll space.
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City. The brothers teamed up
with venture capital company
Prudential Asset Manapge
ment Asia (Pama) lo buy the
119.000-5q It bullding for $i59
million last month

The partners have formed
Fromenade Properties, with
the Royal Brothers holding a
Jl per cent share and Pama
{9 per cent, lor the purchase
M the cholce Orechard Eoad
property

The new owners plan o

create an extra 36,000 sq It of
commercial space In the sev-
en-storey bullding, which now

turns In & yearly rental of
about $13.1 million
Prior to the Promenads

deal, the brothers owned
maore than 52350 milllon warth
of properties, comprising
mainly retall outlets, in Cr-
chard Road alone, whila Pa-
ma has invested about $440
milllon In the region




